
Information on the company 
 
AngloGold Ashanti, as it conducts business today, was formed on April 26, 2004 following the business combination of 
AngloGold Limited (AngloGold) with Ashanti Goldfields Company Limited (Ashanti).  AngloGold, formerly Vaal Reefs 
Exploration and Mining Company Limited, was incorporated in South Africa in 1944. 
 
4A. History and development of the company 
 

AngloGold Ashanti, headquartered in Johannesburg, South Africa, is a global gold company with a portfolio of long-life, 
relatively low-cost assets and differing orebody types in key gold producing regions.  The company’s 21 operations 
comprising open-pit and underground mines and surface metallurgical plants are located in ten countries (Argentina, 
Australia, Brazil, Ghana, Guinea, Mali, Namibia, South Africa, Tanzania and the United States of America), and are 
supported by extensive exploration activities.  The combined proven and probable Ore Reserves of the group amounted to 
63.3 million ounces as at December 31, 2005. 
 

AngloGold Ashanti is listed on the following securities exchanges under the respective trading symbols:  
• Johannesburg (ANG) – the company’s primary listing;  
• New York (AU) in the form of American Depositary Shares (ADSs).  Each ADS is equivalent to one ordinary share; 
• Australia (AGG) in the form of Clearing House Electronic Subregister System Depositary Interests (CDIs).  Each CDI 

is equivalent to one-fifth of an ordinary share;,  
• London (ANG); 
• Paris (VA); 
• Brussels (ANG); and in 
• Ghana (AGA) and in the form of Ghanaian Depositary Shares (GhDSs) under the symbol AADS.  Each GhDS is 

equivalent to one-hundredth of one ordinary share. 
 

AngloGold Ashanti Limited (formerly AngloGold Limited) (Registration number 1944/017354/06) was incorporated in the 
Republic of South Africa in 1944 under the name of Vaal Reefs Exploration and Mining Company Limited and operates 
under the South African Companies Act 61 of 1973, as amended.  Its principal executive office is located at 11 Diagonal 
Street, Johannesburg, 2001 (P.O. Box 62117, Marshalltown, 2107) South Africa (Telephone +27 11 637-6000).  AngloGold 
Ashanti’s US office is located at 509 Madison Avenue, Suite 1914, New York, NY 10022, USA (Tel. +1 212 750 5626). 
 

AngloGold was formed in June 1998 through the consolidation of the gold interests of Anglo American Corporation of 
South Africa Limited (AAC) and its associated companies into a single, focused, independent, global gold company.  Vaal 
Reefs Exploration and Mining Company Limited (Vaal Reefs), the vehicle for the consolidation, changed its name to 
AngloGold Limited and increased its authorized share capital, effective March 30, 1998.   
 

AngloGold then acquired, in share-for-share exchanges in terms of South African schemes of arrangement and following 
shareholder approval, all of the issued share capital of the following participating companies: 
 

• East Rand Gold and Uranium Company Limited (Ergo); 
• Eastvaal Gold Holdings Limited (Eastvaal); 
• Southvaal Holdings Limited (Southvaal); 
• Free State Consolidated Gold Mines Limited (Freegold); 
• Elandsrand Gold Mining Company Limited (Elandsrand); 
• H.J. Joel Gold Mining Company Limited (HJ Joel); and 
• Western Deep Levels Limited (Western Deep Levels)  

 

(collectively the “participating companies”).  A total of 51,038,968 ordinary shares were issued to AAC and 66,010,118 
ordinary shares to other shareholders in exchange for their shares in these companies. 
 

In addition, AngloGold acquired in private transactions with AAC and minority shareholders certain share interests in gold 
mining companies, including: 
 

• approximately 17 percent of Driefontein Consolidated Limited (Driefontein); 
• 100 percent of Anmercosa Mining (West Africa) Limited (Anmin West Africa); 
• approximately 89 percent of Western Ultra Deep Levels Limited (Western Ultra Deep); 

 1



• approximately 52 percent of Eastern Gold Holdings Limited (Eastern Gold); 
• 70 percent of Erongo Mining and Exploration Company Limited (Erongo); and  
• other sundry share interests 

 

(collectively the “share interests companies”).  A total of 25,734,446 ordinary shares were issued to AAC and 957,920 
ordinary shares to minority shareholders in exchange for their shares in these companies. 
 

AngloGold also acquired certain gold exploration and mining rights from AAC and other companies in exchange for which 
1,623,080 ordinary shares were issued to AAC and 4,210,412 ordinary shares to other companies. 
 

Prior to the consolidation, Vaal Reefs was a client company of AAC under a service agreement and HJ Joel was a client 
company of Johannesburg Consolidated Investments Limited (JCI) under another service agreement.  Under these 
agreements, AAC and JCI provided certain technical, administrative, secretarial and purchasing services.  In connection 
with the above transaction, AngloGold acquired from AAC and JCI all the rights under these service agreements relating to 
the participating companies listed above.  AngloGold now provides these services.  The rights under the service 
agreements were acquired from AAC in exchange for 6,834,872 ordinary shares of AngloGold, and the rights under the 
service agreement from JCI were acquired for cash of R62.5 million ($11 million). 
 

The consolidation was approved by the required majorities of the shareholders of AngloGold and the participating 
companies and became effective on June 29, 1998 for accounting purposes.  The participating companies and the 50 
percent or more owned share interests companies became subsidiaries, and the less than 50 percent owned share 
interests companies became associate companies.   
 

In December 1998, AngloGold agreed to purchase Minorco’s gold interests located primarily in North and South America.  
This transaction became effective March 31, 1999.  
 

Effective April 30, 1999, AngloGold acquired the remaining 30 percent interest in Erongo for R30 million ($5 million). 
 

With effect from December 31, 1999 AngloGold acquired Acacia Resources in Australia, including all or part of new mining 
operations and exploration activities.  A total of 18,020,776 AngloGold shares were issued in this transaction.   
effect from July 3, 2000, AngloGold acquired an effective 40 percent interest in the Morila mine located in Mali from 
Randgold Resources.   
 

With effect from December 15, 2000, AngloGold acquired a 50 percent interest in the Geita mine located in northern 
Tanzania from Ashanti Goldfields Company Limited.  The remaining 50 percent interest was acquired following the 
business combination with Ashanti Goldfields Company Limited.   
 

In 2000, in support of its market development initiatives, AngloGold acquired a 25 percent interest in OroAfrica, South 
Africa’s largest manufacturer of gold jewellery and a 33 percent holding in GoldAvenue, an e-commerce business in gold, 
created jointly with JP Morgan and Produits Artistiques de Metaux Precieux (PAMP).  Gold Avenue continued to sell gold 
jewellery by catalogue and website until early 2004, after which it was wound-up. 
 

In December 2000, agreement was reached with Harmony Gold Mining Company Limited, whereby Harmony agreed to 
purchase AngloGold’s Elandsrand and Deelkraal mines with effect from February 1, 2001 for an amount of R872 million 
($109 million).  All conditions precedent relative to the sale were fulfilled on April 9, 2001 on which date the agreement of 
sale became unconditional.   
 

In terms of an agreement signed with African Rainbow Minerals Gold Limited (currently Harmony Gold Mining Company 
Limited) (“ARM”) in January 1998, the No. 2 Shaft Vaal River Operations was tributed to ARM on the basis that 40 percent 
of all revenue, costs and capital expenditure would be attributable to ARM, with the balance to AngloGold.  With effect from 
July 1, 2001, AngloGold announced that it had disposed of its interests in No. 2 Shaft Vaal River Operations to ARM for the 
sum of R10 million ($1 million).   
 

On September 5, 2001, AngloGold announced that it was to make a takeover offer for Normandy Mining Limited 
(Normandy), Australia’s largest listed gold mining company.  The final offer to Normandy shareholders comprised 
4.30 AngloGold ordinary shares plus a cash consideration of A$30 for every 100 Normandy shares.  At the close of the 
offer on January 18, 2002, AngloGold had received acceptances totaling 159,703,481 Normandy shares (7.16 percent of 
the Normandy issued share capital).  Arising out of the offer, a total of 6,869,602 AngloGold ordinary shares were issued.  
This excludes 143,630 AngloGold ordinary shares issued under the top-up facility to Normandy shareholders.  The 
Normandy shares acquired were sold on the market on January 21, 2002 realizing a total of $158 million.   
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On April 11, 2002 AngloGold announced that the final condition precedent for the sale of its Free State assets to African 
Rainbow Minerals Gold Limited (currently Harmony Gold Mining Company Limited) and Harmony Gold Mining Company 
Limited, through a jointly-owned company (“Free Gold”), had been fulfilled for a net consideration of R2,523 million 
($229 million) (including tax payable by AngloGold and net of contractual obligations) pursuant to the sale.  The sale was 
effective from January 1, 2002.   
 
During July 2002 AngloGold acquired an additional 46.25 percent of the equity, as well as the total loan assignment, of 
Cerro Vanguardia SA, a company conducting gold mining operations in Argentina, from Pérez Companc International SA, 
for a net consideration of $97 million, thereby increasing its interest in Cerro Vanguardia to 92.5 percent.   
 
AngloGold disposed of its wholly-owned subsidiary, Stone and Allied Industries (O.F.S.) Limited, a stone crushing 
company, to a joint venture of that company’s existing management and a group of black entrepreneurs, with effect from 
October 1, 2002, for a consideration of R5 million, comprising R1.4 million in respect of the equity interest and R3.6 million, 
in respect of a loan claim.  In respect of the equity interest, R450,000 in cash and the outstanding balance of R950,000 
together with the loan of R3.6 million is payable in five equal annual installments, together with interest, commencing 
October 1, 2003.  The agreement of sale provides for a 10 percent interest in Stone and Allied Industries (O.F.S.) Limited 
to be held by Masakhisane Investment Limited, a wholly-owned subsidiary established by AngloGold in terms of its Small 
and Medium Enterprises Development Initiative, which company will render technical and administrative assistance to the 
purchasers until the total amount of the consideration has been settled.   
 
On April 8, 2003 AngloGold announced that it had reached agreement with Helix Resources Limited for the sale of its 
interest in the Gawler Craton and Tarcoola Joint Ventures in South Australia.  As announced on June 6, 2003 the sale of 
AngloGold’s 49 percent stake in the Gawler Craton Joint Venture, including the Tunkillia project was finalized, for a 
consideration comprising cash of $500,000 (A$750,000), 1.25 million fully-paid Helix shares issued at A$0.20 per share 
and 1.25 million Helix options exercisable at A$0.25 per option before November 30, 2005, with an additional payment of 
$335,000 (A$500,000) deferred to the delineation of 350,000 ounces.  Helix’s proposed acquisition of AngloGold’s rights to 
the Tarcoola Project, 60 kilometers to the south, was excluded from the final agreement.  This resulted in a restructure of 
the original agreement terms as announced on April 8, 2003.  On April 23, 2005, the company received a further 416,667 
full paid Helix shares and 37,281 Helix options following a rights issue.  The company did not exercise its rights in terms of 
the Helix options which expired on November 30, 2005.   
 
On May 23, 2003 AngloGold announced that it had signed an agreement to sell its wholly-owned Amapari Project to 
Mineraçăo Pedra Breanca do Amapari, for the total consideration of $18 million.  The effective date of the transaction was 
May 19, 2003.  The Amapari project is located in the State of Amapá, North Brazil.  Since acquiring the property from 
Minorco, AngloGold had sought to prove up additional reserve ounces in order to achieve a size and life that would justify 
the management resources needed to run it effectively.  This was not achieved and AngloGold, on receiving an offer from 
a purchaser who could constructively turn this orebody to account, agreed to sell.   
 
On July 2, 2003, AngloGold announced that it had concluded the sale of its interest in the Jerritt Canyon Joint Venture to 
Queenstake Resources USA Inc., effective June 30, 2003.  Queenstake paid the Jerritt Canyon Joint Venture partners, 
AngloGold and Meridian Gold, $1.5 million in cash and 32 million shares issued by a subsidiary, Queenstake Resources 
Limited, with $6 million in deferred payments and $4 million in future royalties.  Queenstake accepted full closure and 
reclamation liabilities.  The shares acquired by AngloGold in this transaction, were sold in November 2003.  In 2004, 
Queenstake approached the Jerritt Canyon Joint Venture partners, AngloGold and Meridian Gold, about the possibility of 
monetizing all or at least a majority of the $6 million in deferred payments and $4 million in future royalties, payable in the 
concluded sale of AngloGold’s interest in the Jerritt Canyon Joint Venture to Queenstake Resources USA Inc., effective 
June 30, 2003.  Based on an agreement reached between the parties, AngloGold Ashanti was paid on August 25, 2004 
approximately $7 million for its portion of the deferred payments and future royalties, thereby monetizing all outstanding 
obligations, except for a minor potential royalty interest that AngloGold Ashanti retained.   
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On July 8, 2003 AngloGold disposed of its entire investment of 8,348,600 shares held in East African Gold Mines Limited 
for a consideration of $25 million and in the second half of 2003 AngloGold disposed of 952,481 shares in Randgold 
Resources Limited for a consideration of $23 million.   
 
In August 2003, AngloGold announced the launch of an offering of R2 billion bonds due 2008, followed by an 
announcement of August 27, 2003 which advised the pricing of the offering at 10.5 percent.  The offer closed and was 
settled on August 28, 2003. 
 
On September 18, 2003 AngloGold and Gold Fields Limited jointly announced that agreement had been reached on the 
sale by Gold Fields of a portion of the Driefontein mining area to AngloGold for a cash consideration of R315 million 
($48 million).   
 
On January 20, 2004 AngloGold announced that it had received a cash payment of A$4 million ($3 million) and 25 million 
fully paid ordinary shares from Tanami Gold NL in Australia, as consideration for Tanami Gold’s purchase of the Western 
Tanami Project.  This followed an initial payment of A$0.3 million ($0.2 million) made on November 24, 2003, when the 
Heads of Agreement was signed by the companies.  In addition, a further 2 million fully paid ordinary shares were received 
from Tanami Gold in respect of a rights issue in June 2004.  During the period October 10, through October 18, 2005, 
AngloGold Ashanti Australia reduced its shareholding in Tanami Gold to 5 percent, through the sale of 8 million fully paid 
ordinary shares for a cash consideration of A$1.3 million ($1 million) and in February 2006, disposed of the entire 
investment in Tanami Gold with the sale of 19 million shares for a cash consideration of A$3.9 million ($3 million).   
 
The business combination between AngloGold and Ashanti Goldfields Company Limited which was originally announced 
on May 16, 2003 was completed with effect from Monday, April 26, 2004, following the confirmation by the High Court in 
Ghana on Friday, April 23, 2004, of the scheme of arrangement, in terms of which AngloGold acquired the entire issued 
share capital of Ashanti.  In the business combination, Ashanti shareholders received 0.29 ordinary shares or 0.29 ADSs of 
AngloGold for every Ashanti share or Ashanti GDS (Global Depositary Security) held.  Ashanti became a private company 
and a wholly-owned subsidiary of AngloGold and AngloGold changed its name to AngloGold Ashanti Limited on April 26, 
2004, the effective date of the transaction.  As a result of the business combination, a total of 38,400,021 ordinary shares 
were issued to Ashanti shareholders, 75,731 ordinary shares were issued to Ashanti warrant holders and 2,658,000 
ordinary shares were issued to the Government of Ghana in consideration of the agreements and undertakings contained 
in the Stability Agreement during 2004.  Due to the size and nature of the business combination and the geographic spread 
and remote locations of some of the properties acquired and associated assets, AngloGold Ashanti is still in the process of 
finalizing the purchase price allocation of fixed assets acquired.  However, the final purchase price allocation is not 
expected to vary significantly from the preliminary allocation.   
 
Following the business combination, $75 million of Mandatorily Exchangeable Notes issued by Ashanti were redeemed. 
 
On February 27, 2004, AngloGold Holding plc, a subsidiary of AngloGold, completed an offering of $1 billion principal 
amount 2.375 percent convertible bonds, due 2009.  The bonds are guaranteed by AngloGold Ashanti.   
 
On July 1, 2004, AngloGold Ashanti announced that it had entered into an agreement with Trans-Siberian Gold plc (TSG) 
for the acquisition of a 29.9 percent stake in the company through an equity investment of approximately £18 million 
($32 million) in two subscriptions for ordinary shares.  TSG is listed on the London Stock Exchange’s Alternative 
Investment Market (AIM).  This first move into Russia allows AngloGold Ashanti the opportunity of establishing a 
meaningful interest in a company with Russian assets and activities, thereby allowing AngloGold Ashanti to gain exposure 
to, and familiarity with, the operating and business environment in Russia, as well as being able to establish a business 
within this prospective New Frontier.  On April 28, 2005, the company announced that agreement had been reached with 
TSG on revised terms for the second subscription of shares in TSG, and a revised subscription price of £1.30 per share, 
compared to £1.494 per share agreed between the parties on June 30, 2004.  The revised terms of the subscription were 
approved by TSG shareholders on May 27, 2005 and AngloGold Ashanti’s 17.5 percent equity interest in TSG increased to 
29.9 percent on May 31, 2005, the date on which the second subscription for 6,131,585 ordinary shares in TSG for an 
aggregate consideration of £8 million ($15 million) was completed.  The company’s aggregate shareholding in TSG at 
December 31, 2005 was 12,263,170 ordinary shares or 29.9 percent interest held.   
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On August 5, 2004, AngloGold Ashanti announced the sale of its Union Reefs assets to the Burnside Joint Venture, 
comprising subsidiaries of Northern Gold NL (50 percent) and Harmony Gold Mining Company Limited (50 percent), for a 
total consideration of A$4 million ($2 million).  The Burnside Joint Venture is responsible for all future obligations 
associated with the assets, including remaining site rehabilitation and reclamation.   
 

In a joint announcement made on September 10, 2004, AngloGold Ashanti confirmed its agreement to sell its entire 
interest in Ashanti Goldfields Zimbabwe Limited to Mwana Africa Holdings (Proprietary) Limited for a total consideration of 
$2.255 million, to be settled in two tranches, $0.75 million immediately and the balance ($1.505 million) to be settled within 
six months of the satisfaction of all conditions to the sale agreement. The sale was effective on September 1, 2004 and all 
conditions to the sale agreement were satisfied on April 22, 2005. Subsequently in August 2005, AngloGold Ashanti and 
Mwana Africa Holdings (Proprietary) Limited agreed that the second payment of $1.505 million would be settled by an 
immediate payment of $1 million and the subsequent issue to AngloGold Ashanti of 600,000 Mwana Africa plc shares, 
once that company listed on the London Stock Exchange. Mwana Africa plc is a junior exploration and mining company 
with assets located in Zimbabwe as well as in the Democratic Republic of Congo. AngloGold Ashanti retains its 600,000 
shares in Mwana Africa plc.   The sole operating asset of Ashanti Goldfields Zimbabwe Limited as sold to Mwana Africa 
Holdings (Proprietary) Limited was the Freda-Rebecca Gold Mine. 
 

Agreement was reached to sell AngloGold Ashanti’s 40 percent equity interest in Tameng Mining and Exploration (Pty) 
Limited of South Africa (Tameng) to Mahube Mining (Pty) Limited for a cash consideration of R20 million ($3 million).  
Tameng owns certain mineral rights to platinum group metals (PGMs) on the farm Locatie Van M’Phatlele KS 457, on the 
northern limb of the Bushveld Complex in the Limpopo Province in South Africa.  The sale was effective on September 1, 
2004.   
 

In an announcement made on October 11, 2004, AngloGold Ashanti advised that it had signed an agreement with 
Philippines explorer Red 5 Limited (Red 5) to subscribe for a 12.3 percent stake in the expanded issued capital of Red 5 
for a cash consideration of A$5.5 million ($4 million).  This placement is being used to fund the exploration activities along 
strike from current Mineral Resources at the Siana project, and to test the nearby porphyry gold-copper targets in the 
Surigao region of the Republic of the Philippines.  On August 26, 2005, AngloGold Ashanti subscribed for additional shares 
in Red 5, for a cash consideration of A$0.8 million ($0.6 million), thereby increasing its holding to 14.1 percent.  For a 
period of 2 years commencing in October 2004, AngloGold Ashanti has the right to enter into joint ventures on Red 5’s 
tenements (excluding their Siana project) with the potential to earn up to a 67.5 percent interest in areas of interest through 
further investment in exploration in these joint venture areas.  No joint venture agreements have been entered into to date.   
 

On January 27, 2005, AngloGold Ashanti announced that the board of directors had approved a $121 million expansion 
project at the Company’s Cuiabá mine in south-eastern Brazil.  It is anticipated that commissioning will take place in 
December 2006, with full production by the end of the second quarter of 2007. It is currently anticipated that the expansion 
project would result in production increasing from 190,000 ounces per year to 250,000 ounces per year at an estimated 
cost of $169 per ounce over the life of the project and would extend the life-of-mine profile to 2019. 
 

On January 27, 2005, AngloGold Ashanti announced the signing of a new three-year loan facility agreement for $700 
million to replace the existing $600 million facility that matured in February 2005. The new facility reduced the group's cost 
of borrowings, as the borrowing margin over LIBOR reduced from 70 to 40 basis points.  
 
A substantial restructuring of the AngloGold Ashanti hedge book commenced in late December 2004 and was completed 
in January 2005. This resulted in a reduction in the net delta of the combined hedge by 2.2 million ounces during the fourth 
quarter of 2004.  
 

On April 15, 2005, the South African Department of Water Affairs and Forestry issued a directive ordering three mining 
groups, DRDGold, Harmony and AngloGold Ashanti to share equally the costs of pumping water at some shafts of 
DRDGold’s North West operations in South Africa.  This follows an interdict application made by AngloGold Ashanti in 
response to DRDGold’s threat to cease funding the pumping of water at these shafts, after placing Buffelsfontein, its 
subsidiary that operated the North West operations, into liquidation on March 22, 2005.   
 
On April 29, 2005, AngloGold Ashanti announced the conditional sale of exploration assets in the Laverton area in 
Australia, comprising the Sickle royalty of $30 per ounce, the Child Harold prospect, various 100 percent AngloGold 
Ashanti Australia-owned interests including the Lord Byron and Fish projects as well as its interests in the Jubilee, Black 
Swan and Jasper Hills Joint Ventures to Crescent Gold Limited, for a total consideration of A$4 million ($3 million).   
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A$0.3 million ($0.2 million) was payable on the execution of a binding sale and purchase agreement, A$1 million 
($0.8 million) is payable in Crescent Gold shares and A$3 million ($2 million) is payable in cash, on or before 
December 15, 2006.  Following this announcement, a decision was taken to accept a cash consideration of A$1 million 
($0.8 million) in lieu of shares in Crescent Gold.   
 
On July 19, 2005, Aflease Gold and Uranium Resources Limited (Aflease) announced that it had purchased from 
AngloGold Ashanti, its Weltevreden mine in an all script deal valued on May 6, 2005 at R75 million ($11 million).  On 
December 19, 2005, Aflease was acquired by sxr Uranium One Incorporated (formerly Southern Cross Incorporated).   
 
On July 27, 2005, AngloGold Ashanti reached an agreement with the Government of Guinea to amend the Convention de 
Base (stability agreement) and resolve all outstanding disputes for a sum of $7 million.  In addition, the Company has 
agreed as part of this settlement to meet historical and follow-up fees and costs of a consultant that the government 
retained to advise and assist it in its negotiations and resolution of the dispute.  In consideration of the above settlement, 
the government has irrevocably confirmed its waiver and abandonment of all claims and disputes of any nature whatsoever 
against the AngloGold Ashanti group of companies. 
 
On August 2, 2005, AngloGold Ashanti announced that the company had received notification from the Director-General of 
Minerals and Energy that it had been granted its application for new order mining rights in terms of the Mineral Resources 
and Petroleum Development Act.  In its application for these rights, the company committed itself to achieving the Mining 
Charter’s goals, including: 40 percent representation in management of Historically Disadvantaged South Africans within 
five years; participating in local economic development programs in the areas where it operates and from which it draws its 
labor; and meeting the Charter’s empowerment ownership target.  In respect of the latter, in addition to the transactions 
with Armgold carried out between 1998 and 2002, the company has committed to the development of an Employee Share 
Ownership Program, with a value equivalent to approximately 6 percent of the South African assets. 
 
On August 11, 2005, AngloGold Ashanti announced the end of the South African gold mining industry’s wage dispute and 
strike, which resulted in three lost-production shifts and culminated in the signing of a two-year wage agreement, effective 
July 1, 2005. 
 
On August 11, 2005, AngloGold Ashanti announced that it had disposed of its La Rescatada project to Arunani SAC, a 
local Peruvian corporation, for a total consideration of $12.5 million with an option to repurchase 60 percent of the project 
should economically viable reserves in excess of 2 million ounces be identified within three years, and accordingly, the 
accounting consequences will be deferred.  
 
On October 26, 2005, AngloGold Ashanti announced that it welcomed the announcement by Anglo American, that it 
intends to provide AngloGold Ashanti with greater flexibility to pursue its strategy by deciding to reduce its shareholding in 
the company, whilst still intending to remain a significant shareholder in the medium term. 
 
On February 27, 2006, AngloGold Ashanti announced that it had signed an agreement with Dynasty Gold Corporation, a 
company with exploration activities in China, to acquire an effective 8.7 percent stake in that company through a purchase 
of 5.75 million Dynasty units at a price of C$0.40 each.  Each unit consists of one common share and one-half common 
share purchase warrant exercisable at a price of C$0.60 per unit for two years.   
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